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Disclaimer

The content of this report system is formed based on existing information.

The relevant financial or information may contain some explanations of
the company and its future goals. These explanations are susceptible to
major influence factors and influencing factors. The final result is
different from the original explanation and is unique to the company. It is
the content of the company's report, the content of the company's report,
the content of the company's report, the damage caused by the content of
this report, the correctness of the content of this report, the company
does not report the correctness of the content, or any responsibility for

any harm caused by the use of the content of this report.
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CVC Technologies

B CVC Technology was established in 2002 (the predecessor of
CVC Company: K&K was established in 1979)

® OTC in July 2018
B Chairman: Mr. Leon Yen
B General Manager: Mr. Kevin Chang
B Asia headquarter: Taiwan, Taichung
B Employees:

--Taiwan: 200

-- with Subsidiaries: approx.350




Company background

1.Established CVC Technologies, Inc(CHINA). Obtained the invention patent of "2-in-1
2. Established CVC Technologies, Inc(USA). switchable bottle cap assembling device
3. National Award of Outstanding SMEs on the bottle body"
Distribute
Obtained invention patents for (CHANGSUNG)
"Multiple Tandem Check Valve" Softgel line
and "Linear Liquid Pressure Pump"
CE - CSA 100% Acquisition
Certification Moved the factory to No. of Changsun
190, Gongye 9th Road, OTC in Taiwan Stock Softael S s%em ?_td
Dali District, Taichung City market g y ’
|

Established Collaboration with Cremer 1SO13485
CVC Technologies OEM Counting machine Certifiacation Establlshec_i CVCUSA east
coast office

Obtained the invention patent of

"Feedback Automatic Seamless 1. Launched CVC625x4 High
Compensation System” Speed Tablet Counter which

was jointly developed with

. Cremer in the Netherlands

1. Complete the development of a liquid 2. Developed high-speed cotton

filling machine, a powder filling Inserter machine 1117H
machine and a bottle unscrambler +

air washing machine2
2. Obtained 1ISO9001:2015 certification

Development of "Label Manual
Synchronous Pasting Machine"




Global distribution

m Headquarters: Asia Pacific-Taichung, Taiwan
= Subsidiary: U.S. Subsidiary-California
China Subsidiary-Kunshan
Korea Subsidiary-Seoul
India Office-Mumbai
Northern Europe Office-Norway

@® Headquarter @ Subsidiaries @ Partners

Denmark
France
CIS(Russia, B S
Poland) s ° Kunchan |
° ° Kuns:han, ChangSung,
° China K
. ° ° . ° . orea
. : New York, ° oo Mumbai, p
California, . USA ° % © o India 1 _ ASIA PACIFIC
USA o * ° C ol .Talc_hung, South Korea
o °e Taiwan ——
- alaysia
AFRICA Indonesia
Algeria Thailand
AMERICA Kenya Vietnam
Mexi i
exico PY Tunisia P Bangladesh
A ti
rgentina South Pakistan
Africa

Australia



Main customers reference
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Types of pharmaceutical packaging

According to the Grand View Market Research Report, the report indicates that the
global pharmaceutical packaging industry continues to grow with compound annual
growth rate of up to 7.2% from 2021 to 2028.

The most common types of PRIMARY pharmaceutical packaging types

Syringes

gl

Blister packs

im8 A

U.S. Pharmaceutical Packaging Market L — I -
size, by product, 2018 - 2028 (USD Billion) GRAND VIEW RESEARCH

7.2%

U.S5. Market CAGR,

$32.8B

1 IIIII

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
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Products

Tablet/Capsule
counting line

anister inserter founting machine
Unscrambler g AeeEE

Powder filling
ackaging line "
P g A Rowder filling\s eckweigher /metal
Unsrambler i detector Capper Labeler

Liquid filling

packaging line auid fillin :
= Unscrambler ) I?:;hc;nleg hecw;g;%?fgr/metal Capper Labeler
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Business Overview
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CVC TECHNOLOGIES GROUP

~
&mhn Tha Global Leading Supplier of Pharmaceutical Machinary Solutions

Tablet/Capsule Counting and Packaging Line
[~ 50150200 8PM Solutiens




Business Overview

CVC TECHNOLOGIES

SPEARHEADING THE FUTURE OF PHARMACEUTICAL
PACKAGING MACHINERY WITH DEDICATION & PRECISION

Iusiry, suppiving prodects ghabally and emsracing

imnevation i pracesses and spproaches. Wish a foas
an eoat sfiectrnens, tedian prarmsceaticsl companies
are drivisg munuiscturers to deliver both krw-ost me
chinery and tep-soich quality. As packagisg coastitiiles
3 préduc, Iadian g
ng o reduce packaging costs

I.u Nars bescaree & ivoral player in the pharmaceutical

a significant psrtion of the 1
ceatical companies are T

witheut compramésiag oo e

watian in btk packaging mate
One compeny which stasds oul for =5 commitm
0 IACTICHA. CNTOMRT-GERCTC appaich. and global
presence i O jes. As 3 market leader in tablet
counting and | machines. CVT Technalogies
aciahlisbed Eack in 1973, is usicquely pasitioned o addr v
tha svelving rasds of the glohal pharmaseesic] miu
in sddion. CVC also offers an extensive ramge of
afvanced paiglid salitions that cites 19 diverse
indrrial ey which inchedes ssate-nk-ihe-ar precisic
taiteling machines, sad sfficieat powder filing machines
all of whish exemplily the company’s commitment
#n excellence in the packaging sector. Furthermors,
¥ Technologies anpousced its recent scquinstion of
Changsung Sofigel syscems. Wah an ustriows history

o

CVC TECHNOLDGIES STAKDS READY TO
SHAPE THE FUTURE OF PHARMACEUTICAL
PACKAEING MACHINERY THROUGH ITS
UNWRVERING DEDICATION TO EXCELLENCE
GOING FORWARD

cpaaning sver 52 ywars, Changoeng Saftgel Systen bei
saparalieled axpertioe in the field of saltgs] technolsgies
With this sqeeitan CVC creates @ powerful sysergy that
allers 4 compeebenstee and unmatched range of solul
within packaging machinery sector. Moresver, as 2

paiblic campany’ in Taiw
mimmational presence
delivering valus

Driven to Meet Client Requirements
Indian pharma compasies. catering 2o & global clivanel,
demind ot elfectiveiscis Borods all departmseats. VO
unéerstands the seed for lowsr capl RIS,
tastes reswma, fexiiliy 0 handie varioas SXUs, Aigh
il menis, be quick ie m
produsty, aptimize cutput par baich and increacs mtput
por ares o redece the cont. The ompany’ s resposasvenaxs,
cawgplend with 8 forus o nervice and sepport, has salkdifind
e sty

V'S prowess exmends byord macking mam [sTonag
CVE: liwes by its Matinal Change. Value and Ghalleage - £ VT
Recegrimisgihe aesalomailor-madeinisians thernmpany
barates wiih ol femis e

e with new

markst appraach need different salutions. The goal
emaure tht customer pequrenents are met effice
while guding them 1owards eptimal dec
clieats are wew emrasts or experienced

AWARD

* W ow

Proudly Presents

CVC TECHNOLOGIES

|l’harmw

PHARMACEUTICAL PACKAGING
MACHINERY MANUFACTURERS

AS
TOP 10

2023

I apprecialion of ils epeeplionaf difigence and inimilatte
approach to fulfitf the end-to-end requivements of ihe customers.
.
= dbels? =Y
Sudhakar Singh

Managing Editor
India Pharma Outlook

imvelvement i propct pleaning. capacity ek nemt, sd
oplimitatish proves cruclal. Furtbermont, the company’s
titive sdge is eshamced by i3 comprebessive
services. From imitial design io imiallasion. valid
g 3ad pess-cales wupport, CVC mainizies an sad-
Fndpastrerabip with cannte This commatrent ko
trust and fostera oy lasting relat onakips.

"We presclively eagage with clients, Fegardies
Uheir enpertise. Dor foris i o assess ing projecy ty
208 refinng requinements. For current cliems, wo assess
praduction eMficiency 3w ouk casts, working i achieve 30
percam efficincy and trust. For mew projects, we
collsbor stw on idesl predecton speed, offeriag 60 W B30
batslas per minuse, We ssgest feaible upgrades o
with regulstions, frsm 60 ts 120 hottles per masite,

scaling a1 pesded.” Bighlights Arvind Prabhu, Ml s GV
Teckaviigics India.

CVE'S PRESENCE IN MAIOR MARKETS,
QUALITY-DRIVE, & RBILITY TO PROVIDE
COST-EFFECTIVE SOLUTIONS HAVE
POSITIONED IT RS A GLOBAL LERDER IN
PHARMACEUTICAL PACKAGING MACHINERY

A Rebust Readmap Ahead
“We il comtinue te ferge shead, wich plame i eeablivs 3
Eurape sifice snd expand s presence. W ewvision grawih
Hhe Rablel pachaging markel and wi
In inmsvative desiges That are user-friendly and cost
etfective. Alsa. sorategic mergers and soquisitiens aligy
WC's pasl of staying o the forefrent of technalogical
Mavin (R Maasging

ba Eveating

quality-drive, asd

enures ita osntinesd mcre




Main Products

N W g 4 m Encapsulation machine C Tumble Dryer

ERIS TR (EE 6T EY) RE IR (EE41EE1R)
« 880SR -+« 380SR . TJS « TMD
« 500R « 770SR « TM * Drying tunnel

« 780SR -+ SRD

m Auxiliary equipment and others #iBhz% & & B fth 2= am

* UV Printer * Tray/Trailer

* Ulter Fill Mixer » Auto Sorting Machine
« OLUS GEL « Jet-Master

« VIM « GRS

+ One-Pot « PMS System

UV Printer

SRR K=K IEE S (Confidential) - CHANGSUNG SOFTGEL SYSTEM CO.,LTD.
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Q3 2023 Consolidated Income St'atem;q_n'tf (YoY)

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Items Q3 2023 YoY Q3 2022 2023 Jan~Sep

Operating Revenue 293,091 100% 49%1 196,080 100% 702,450 100%
Operating Costs 147,066 50% 32% 111,827  57% 387,740 55%
Gross Profit 146,025 50% 73%1 84,253 43% 314,710 45%
Operating Expenses 128,334  44% 32% 97,168 50% 338,725 48%
Operating Profit 17,691 6% - -12,915 7% -24,015 -3

L EAP SRl IEelins e 10,140 4% -82% 58,997 30% | 16,341 2

xpense
Net Income 25,382 9% -29% 35,711 18% -11,299 -2

EPS (Dollars) $0.44 $0.80 -$0.28




Important Financial Information

Cash and

Cash 1.79E 2.32E 5.51E SE 5.5E 8.33E 8.16E 7.24E 9.03E
Equivalents

Net Profit

. 2.20% 4.23% 11.44% 3.33% 7.35% 8.30% 6.60% 6.96% 6.23%

EPS

0.52 1.45 3.90 0.84 2 2.05 1.52 1.71 1.24
(Dollars)

Dividend Per

Share 0.45 0.90 2.00 1.00 1.50 1.60 1.20 1.20 1
(Dollars)

Dividend

P : 87% 62% 51% 119% 75% 78% 79% 70% 81%
ayout Ratio



Financial Performance of the Previous

s EPS = Cash Dividends Dividend distribution rate

45
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3
80%
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. 60%
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40%
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20%
5
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2014 2015 2016 2017 2018 2019 2020 2021 2022



Financial performance of the previous
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Market Overview (= A=

The global pharmaceutical market is expected to grow at a compound annual
growth rate (CAGR) of 5.6% and reach $1,635.13 billion in 2026.

North America will continue to be the _
Global Pharmaceutical Drugs Market

lar region in th harm ical
argest regio the pharmaceutica Market forecast to grow at CAGR of 9.5%

drugs market in 2024. According to the
USD 1,635.13 billion

World Health Organization, chronic
disease prevalence rose by 57% globally, USD 1,136.23 billion n

in the year 2020. Non-communicable

diseases such as cancer, diabetes and
cardiovascular diseases continue to
increase, thereby increasing the need for

biologics drugs for diabetic patients, and
2022 2026

RESEARCH MARKETS

THE WORLD'S LARGEST MARKET RESEARCH STORE

driving the pharmaceutical drugs market.

esearchandmarkets. comy/reports/Ss

Source: Research and Markets



Market Overview (= A=

m The global pharmaceutical packaging market is expected to grow
from 6.22 billion U.S. dollars in 2018 to 9.55 billion U.S. dollars in
2024. The forecast (2018-2024) CAGR is 7.4%

Unit; USD 1 Billio
10 -

RAGR °
4% | B 085

A o
(Compound Annual - U Billion
Growth Rate) o

0 ! |

2018 2023

Source: www.marketsandmarkets.com



Prospects

« Complete second-stage acquisition in Korea

* The current acquisition is divided into two stages. The first
stage, comprising 79%, was completed earlier this year. The
remaining 21% is expected to be finalized by the end of next
year, officially achieving 100% acquisition.

Transaction Transaction
Common
Amount Amount
Shares
(USD) (NTD)
1st stage 137,144 79% 13,746,000 4.41% ~
2nd stage 36,456 21% 3,654,000 117/ ~

TOTAL 173,600 100% 17,400,000 5.587 ~



Prospects

S I7/E

Top player in tablet/capsule counting line.

4
&cHANGSUNG

Top player in softgel manufacturing machines.

|
RN EORRBOENS

The Global Leading Supplier of Pharmaceutical Machinery Solutions.




Prospects

Continuously seeking new growth momentum: Expanding into new markets




Prospects

Continuously seeking new growth momentum: Expanding into new markets

Europe

NORTH
AMERICA

Latin Amel

AUSTRALASIA




Prospects

Continuously seeking new growth momentum: Acquisition




Prospects: Simpler, fastéh"

T |

Lbf i L

[#m@il > compa
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Total bottles
Production speed
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CVC 2024 New Machine Development

Avaierave Swing Conveyor
Tablet/ Capsule Counter

counter with “Double =
' discharge funnel CVC 1206H

° In-Line Capper
OLD Llne oL 1103H ‘

lllch Desiccant Inserter CVC 1117D*2 § CVC 1200W

I

I Cotton Inserter 8 Cap Elevator Sorter ‘

9200+4300+1401=14901mm 2 | ~ -

i T-0
9m £ |
H - @
; ©©o
n I e

487mm

8-6"
——|. 2600mm | —
s ! |' —= oomm
New design reduces machine
1 (o)

footprint by 50%
CVC625x4 CVC 1112H | | CVC 1200K CVC 1206H
Tablet/Capsule Desiccant Canister Centr'rfugallCap Sorter| | In-Line Capper
Counter and Filler |§ Inserter 5 |

]

=
1

=
i

y NEW Line =

7000mm CONVEYOR

[T |




2 4

<

o9

4

=|4=. Thank you for
e listening.




E Q&A
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